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ceeding, shall be that as, described in the next succeeding
paragraph hereof, in so far as said schedules now provide
for pick-up and delivery of interstate shipments of freight
at, points in officialterritory, provided, however, that such
pick-up and delivery service, hereio embraced, at the said
border points shall be restricted to that performed in con-
nection with shipments from or to, points in official terri-
tory, for the purpose of determining whether the said pro-
visions of such schedules and, the rules and -regulations -in
connection therewith, are-im any respect unlawful ounder the
nterstate commerce act, and to make such findingsandorder, oi orders, as may be deemed proper in the premises;

It is. further ordered, That all .carriers by railroadi and by
water subject to. the interstate comnmerce act now p e~orm-
ing pick-up and delivery servie'in connection with Inter-
state shipments as described, in the nexto precedingjj ara-
graph hereof at points on and east .of th following; in, to
wit, the. west bank of. Lake Michigan to MiDlwaukee, W~.
thence the line .of the Chicago, Milwaukee, St: Pauil, oand
Pahcific Railroad to Madison, Wis., iience the; line of. the
Chicago & N~rth Western Railway to Dodg ille,4 Wis..
thence the line oi 'the fllnois Central /Railroa' to- the
Illinois State line, thence such State' line to thea M~issi~sippl
River, and thence the west bank of :the M~ississippi River to
Cairo, Ill., and on and north of the~following line, to wit, the
south bank of the Ohio River to Cincinnati, Ohio, thence
the main line of the Chesapeake & Ohio Railway to Kenova,
W, Va. thence, the main line of the'Norfolk-& Western-Rail-
way to Roanoke, .Va., and thence tile main line 'of' the Vir-
ginian Railway to Norfolk; Va.r'be, and they are *hereby
made respondents, to tis proceeding; that a copy of this
order, be served upon each respondent; "and that notice of
this proceeding be given to the putblic,.by depositing a 'copy
of this .order in the office of the~secretary of the Comhnsson
at Waslington,'D. C., -' ..

And it is further ordered, That this proceeding be, and it
Is hereby, assigned for hearing .at.the office of the Interstate
Commerce Commssipn, Washington, D. C., on June 16, 1936,
at 10 a. in., standard tiine, before Examiner Archer, in con-
nection with the hearing in Investigation and "Suspension
Docket No. 4191.

By the Commission.
[SEAL] GEORGE B. McGInTY, Secretary.

[F.:Rloc6.819-Fed. June 4, 1936; 10:36 a.ni.]: ..
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PRESIDENT OF THE UNITED STATES.

' K~sATcHnE NATIONAL. FOunST-LoUIsIAN&
By the President of the'Unit&1 States of America

% A PROcLAMIATION,, . "
WHEREAS certain forest land " within the State of Louji-

slana have been or may hereafter be acquired by the United:
States of America under the authority of sections 6 and7
of the act of March 1, 1911, ch. 186, 36 Stat. 961, as amended
(U. S. C., title 46, secs. 515, 516)Y'ani~l

WHEREAS it appears that t'would be in the public inter-
est to designate such lands as 'the Ki'satcbie National F'orest:

NOW THIEREFORE, I, FRAIIKI D.' ROOSEVELT,
President of the United 'States 'of' America, under nd by
virtue of the authority vested in me by section 24 of the act
of March 3, 189!k ch. 561, 26 Stat:? 1095, 1103, as amended'
(U. S. C., title 16, sec. 471) and by section 11 of the said
act of March 1, 1911 (U. S. C., title 16, see. "521) do pro-
claim that there are hereby reserved and set apart as 'the
Kisatchie National Forest (consisting of the" Catahoula,
Evangeline, Kisatchie, and Vernbn divisons) all lands of
the United' States :wittnna 'the ar~a sh6i'n on the diagrams'
hereto attached1  and made 'a paitt hereof, and that all lands
therein which may 'hereafter' be acqdire~l by the"U'nited

2See pip. 646-48. "

States under authority of the said act of Maroh 1, 1911, as
amended, shall upon their acquisition be reserved and od-
ministered as a part of the Kisatchle National Forest.

IN WITNESS WHEREOF I have hereunto set my hand
and caused the seal of the United' States to be affixed.

DONE at -the City of Washington this 3rd day of June,
in the year of our Lord nineteen hundred and

[SEAL] thirty-six and of the Independence of the United
States of America the one hundred and sixtieth.

FRANKLIN D ROOSEVELT
.By tie President:

-CORDELL HULL
Secretary of State.

[No. 2173]

[F. R. Doc. 831-lled, June S, 1936; 11:15 a.m..

f f -XECUTIVE ORDER

'TRANSPERRING Td 'WA.R bEPARTMENT POSSESSION AND CONTROL OF
CEitTAiN 'LA"*rD' AT'.ARMfY SUPPLY BASE, CHARLESTON, S 0.

WHEREAS by, Executive Order No. 3920, dated November
3, 1923,-the possession and control of all that portion of the
Charleston Quartermaster Intermediate Depot, Charleston,
South Carolina, designated as Tracts Now. 1 and 2 on the
map-on'file-m the office of the Quartermaster General, War
Department, -entitled "Charleston Port Terminal, Plan No.
6243-107, dated May 10, 1923" were transferred from the
War Department to. the United States Shipping Board; and

WHEREAS it is :deemed necessary in order to permit the
proper maintenance of. and supervision over the adjoining
Charleston Ordnance Depot that the possession and control
of the.hereinafter-descilbed portion of the said Tract No. 2
15e returned to the WarDepartment:

NOW,'THEREFORE, by virtue of and pursuant to the
authority vested- in mne by section 17 of the act of June 5,
1920;_ 41 Stat. 988, .994, the possession and control of the

ifollowmg-described,-Aractgfof land, comprising a part of the
said Tract No. 2, are hereby transferred to the War Depart-
ment-for such period of. time as the land may, in the opinion
of the President, be requed for military purposes:

Beginning at an iron pipe marking the point of inter-
section of a line' parallel to and 25 feet easterly of the
center line of Cosgrove Avenue, produced northerly, with
a line parallel 'to and 25 feet northerly of the center line
of a 20 loot conerete road, said Pipe 'also marking the
northwesterly corner of tract No. 2.

Thence' from said initial point, by metes and bounds,
N. 84-44'30" E., 825.50 ft. to a steel bolt;
S. 26-46'50" E., 60.88 ft. to a concrete monument;
S. 68?06' W., S33.12 ft. to a concrete monument;

'CS. 28°24'40" W., 69.23 ft. to a concrete monument;
S. 61°39'50" W., 558.80 ft. to alconcrete monument;
N. 2*02 , W., 429.97 ft. to the place of beginning.

The tract as described contains an area of 4.56 acres.
FRANKLIN D ROOSEVELT

THE WHITE HOUSE,
June 3, 1936.

[No. 73812
[., R.Doc. 826---lled, June 4,1936: 3:26 p. m.]

TREASURY DEJARTMIENT.

Bureau of Internal Revenue.

,IT. D. 4648]

AuTHORIZING COMPLETELY DENATURED ALCOHOL FORMULAE 11,
12, and 13

To Distrzet Superwsors and Others Concerned.
Pursuant to authority conferred by the Act of June 7,

1906, and Title III of the National Prohibition Act, the
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following completely denatured alcohol formulae are hereby
authorized:--

COPLETELY DENATURED ALCOHOL FOIULA NO. 11
To every 100 parts by volume of ethyl alcohol of not less

than 160 ° proof add:
3 parts by volume of "Pontol-K", or a compound similar

thereto.
3 parts by volume of "ST-115", or a compound similar

thereto.
1 part 1by volume of Gasoline.
0.5 part by volume of "Agdite" or a compound similar

-thereto, or 1 part by volume of 19Hydronol" or a compound
* similar thereto.

COMPLETELY DENATURED ALCOHOL FORMULA NO. 12

.To- every 100 parts by volume of ethyl alcohol of not less
than 160 ° proof add:

- - 4 parts by volume of "Pontol-K", or a compound similar
thereto. -

2 parts by volume of Methyl Isobutyl Ketone.
1 part by volume of Gasoline.
1 part by volume of "Agdite" or a compound similar

thereto, or 2 parts by volume of "Hydronol" or a compound
similar thereto.

COMPLETELY DENATURED ALCOHOL FORMULA 110. 13

To every 100 parts by volume of ethyl alcohol of not less
than 1600 proof add:

4 parts by volume of "ST-115", or a compound similar
thereto.

2 parts.by volume of Methyl Isobutyl Ketone.
1 part by volume of Gasoline.
0.5 part by volume of "Agdite" or a compound similar

thereto, or 1 part by volume of "Hydronol" or a compound
similar thereto. -

-All completely denatured alcohol formulae heretofore au-
thorized are- hereby revoked, except that the formulae for
the modification of existing stocks of completely denatured
alcohol Formula-Numbers 5-A and 10 prescribed by Treas-
ury Decision 4646, approved May 27, 1936, shall remain in
effect until such stocks are so modified.

This regulation shall become effective July 1, 1936.

[usar,] Guy T. HELvERmZG,
Commissioner of Internal Revenue.

Approved, June 3, 1936.
SWAYNE C. TAYLOR,

Acting Secretary of the Treasury.

IF. R. Doc. 827-Filed, June 5,1936; 9:45 a. m.]

DEPARTMENT OF AGRICULTURE.

Agricultural Adjustment Administration.

ORDER AMENDING THE ORDER REGULATING THE HANDLING OF
ORANGES AND GRAPEFRUIT GROWn IN THE STATEs oF CaL-
FORN-A AND ARONA

Whereas the Secretary of Agriculture of the United States
issued an order regulating the handling of oranges and
grapefruit -grown in the States of California and Arizona
on January 4, 1936, effective as of January 13, 1936; and

Whereas at the request of the Growers Advisory Com-
mittee established by the said order, a hearing was held
upon the amendments to the order on March 20, 1936, notice
of which was given t5 interested parties in accordance with
the general regulations of the Agricultural Adjustment Ad-
ministration of the Department of Agriculture; and

Whereas the Secretary of Agriculture, on April 30, 1936,
issued the amendments, hereinafter quoted, and took steps

to ascertain whether the producers of oranges and grapa-
fruit grown n the States of California and Arizona favor or
approve making the amendments effective; and

Whereas, the Secretary of Agriculture finds and determines
that the malkng effective of the amendments hereinafter
quoted, I- favored by producers who. during the year Novem-
ber 1, 1934 to October 31, 1935 (which the Secretary of
Agriculture hereby determines to be a representative periodX
produced in the States of California and Arizona for market
more than two-thirds of the entire volume of oranges pra-
duced for market during the said period in the said States
and by producers who produced more than two-thirds of
the entire volume of grapefruit produced for market in the
some States during the same period; and

Whereas, the Secretary of Agriculture further finds that
the ma ding effective of the said amendments will tend to
effectuate the declared policy of the Agricultural Adjustment
Act, as amended;

Now, therefore, the Secretary of Agriculture, acting under
the authority vested in him under the Agricultural Adjust-
ment Act, as amended, hereby amends the Order Regulating
the Handling of Oranges and Grapefruit Grown in the States
of California and Arizona in the following respects:

1. Subsection 6 of section 3 of article III shall be deleted
from the order and the following shall be substituted there-
for:

0. Durlng any wcek In which the Secretary fixes allotments as
herein provided, every shipp2r, for the purpose of providing flexi-
blilty in the preparation of frult for marl-t, may ship. during any
prorate period rhen not required to reduce shipments as provided
In the followlng uentence, in addition to his allotment, an amount
not to exceed ten (10) percent of his allotment, or one (1) carload
if ten (10) percent of his allotment Is lc=3 than one carload: Pro-
vfdcl, That no chipper shall, during any prorate period, ship, by
reason of the tolerance allowed by this subsection, more than
twenty (20) percent of the total fruit under his control. Thequantity of fruit shipped. In excess of the allotment and not exceed-

tg the quantity rermitted by the foregoing senytence shall he offet
by a reduction of an equal amount from hi allotent for the next
week in ich proation is in efect, or if such weenly allotment
he le. than ,uch permtted exces shipm nt, then such permiteds
edcges shipment vcll ha d uccd from succeedi g weely allot-
ments until such exce hlpmenmt aqu bet enquly offsheu Any
shippeshvipping a quantity of fruit in exces of thealelotment
ofed r him by the secretary and the quantity epresented by
eshllnge oe tromtfe orderr a hlotments shall report such overshin-
ment to the Growers Adviory Commitee within twenty-four (2)
hou from the date thagef. If a shipper ships a quatit of fhrt
less than h allotment durin ny tek, such shtpper may shp,
durina the nt week only in which such alhipper is given an allot-
mont, In addton to such allotment, a qutomty equal to the und-a-
sipment: Proeidc, That; the shipper raport the underhipment

to the ency within one (e ) busin day subsquent to the cloie
of the weekly perod whn m the underrhpment occurred.

2. Subtection 7 of section 3 of ariocle IsI of the order
shall be deet d from the order and the following shall L
sub thtuted therefor:

7. Shippers may exchnge allotmen ts for fruit of the samevariety In the s.amne or differont prorate districts if prorate .di.
tricts are established pursuant to thi article; PrOvied That;
the Growerh Advisory Comittfoe may, when d need advisable andsubject to the approval of the Secretary, restric the-exchange
of allotments t tohe exchage o s allotments for fruit rhp in a
prorate distct for allotmen s of fruit groen with. the sin
district, and Proided, further, Tht the s-hipper acquirin an
allotment by exchang gtrte to return an allotment at a lter
period during the sne I pping mason in the ame q uantity
and covering the ame vretEy of fru t to the shipper lending it
and the hipper acquiring same have suient fruit under hiscontrol (within the meaning of subse:ction 3. s ction 2 of this
article) to enable him to retern an al]lotment far the same qun-
tity of the same varziety of fruit during the same shipping season.
ieo shipper who has an allotment to exchange shall make an
exchange of his allotment with anoth er shipper where such ship-
per 5who ha the allotmat for etc.hage des net need the return
of uich allotment to complete hs shipments for the shippingseason of the variety of fruit then under the control of such
shipper: ProvideJ, That both shppers making an exchange of
an alotment shall report the sam to the Growers Advisory Com-
mitte at such time and n such manner as raid committee may
determine.

3, Section 5 of article TII of the order shall be deleted from
the order and the following shall be substituted therefor:

"Sec. 5. Exehanpc f/or State Allomente. An excane between
shippers of allotments or any part thereof under thi order for an
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equivalent quantity of rult.ot-,the.-same variety, under an allot-
ment for the same weekly period, fixed pursuant to a, corresponding
order, license, or other regulatibn of the'duly, constituted author-
ities, pursuant to the provisions of- the California, Agri6ltural'Ad-
JustmentAct of 1935:andM t ndmerite thereto, is hereby authorized,
subject to such administr.tive rules andoxegulations as the Growers
Aivspry Cohnmittee may nake to -governi the procedure t6 be 1ol-
lo~ed in' connection *ith such excha3ge- Provided, howeve' That'
the Gkowvis Advisory- Committee ma , when2 deemed advisable and
subjrqt -to the- approal, of the Secretaryi retrIct- the exchenge 'of
allotments, as provided in this section, to-the -exchange, of, allotn,
ments for fruit grown In a prorate district for allotments_0f frutgrown within- the aldiri. '  

'...".. -;

In witness whereof- the,- _Secretary of Agriculture,! does
hereby execute in duplicate, and- issue this order, in,the, city
of Washington, District of Columbia, on the 5th day of June
1936, and declares-this order to be effective on or after 12:01
a. in., eastern standard time, June 9, 1936. .

[SEAL]' '-'7 ' ', H. A. WALLACE,
Secretary of. Agriculture.

[.'R. oc, S3--Filed, June 5. 19-36; -11:57 a..m.i

Bureau of 3Biolo ical Survey. -

ORDER"

PERMITTING FISHING WITIIX Tim BOULDER CANYON WILDLIFE
RE 'G~~IIAM -AiD. NEVADA

pursuant to re'ulations 1" andc 2,0! the regultibns of the

Secretary 'of Agriculture issued '1ay 7, 1930, governing the
administration of " Federal -wildlife 1 refuges, it is hereby
ordered' that until further' notic 'fish may 'be takbi when
and'as permitted by the laws andregulations of the States
of Arizona and Nevada from waters within the Boulder
Canyon Wildlife Refuge, established by Executive Order No.
6065, dated March -3, 1933, 'subject 'to thle followmig, condi-
tions and restrictions: - .

1, Licenses.-An Yerson exercising-the privilege of fishing
witlin, the refuge shall be 'in possession of a valid State
fishing license issued by the State in which such fishing
Is' done, if such llicense is" required, -and shall carry such
lioepse on his person when exercising the privilege of fishing'
and when requested to do so- shall exhibit it to any repre-
sentative of the State'Game Department authorized to
enfbrce fshind laws,' ahiy'Tepresentative of the Bureau of
Reclamation,, or any represehtative-of -he Biological Survey;
Provided, That fishiig shall be done in such manner as
will not interfere 'With the objects for-which the refuge was
established. -

2. Routes of travelZ-Persons entering the refuge for 11sh-
ing purposes shall follow such routes of travel as shall from
time to time be designated by the omicer in charge.

3. Firearms and ftres.-The carrying or being in possession
of firearms of any-description is not permitted. Special care
must be observed 'o' preven lighted- matches, cigar-s or
cigarettes, orlpipe,ashes from-beingdropped in grass or other
inflammable material .. ..

[SEAL . . H. A. WALLACE, Secretary.
JmE 4, 1936..

[F. R. Doc. 833-Filed, June 5,1936; 11:57 a. m.]

FEDERAL TRADE COIMISSION.

'United States ci America-Before Federal Trade
, Commission,

At a regular session of the Federal Trade dommission, held
at its office in the City of Waslington, D. C., on the 2nd. day
of June A. D. 1936.Commissioners: Charles IH. March, Chairman; Garland S.
Ferguson, Jr., Ewin L. Davis, Wiliam A. Ayres, Robert E.• 'reer. ,"

, , [Doket No. 26681, ,

IN THE MATTER OF FANNIE CHANOWITZ, DOING t3USIIE84'
ATLAS PRODUCTS COMPANY

O11D .ROAPPOINTING' EXAMINER, AND aNG IE 'AND PACME Ifo
TAKING TESTIIONY

SThis ter'bing at issue' and rdadyfo' oWe taking of
testimony,,

Ite's ordered that EdWard M. Averfll, an exanhlixr, of this
Commission, be and he hereby is designated and itpPojnted
to take testimony and receive dvldence in this pro0ceedinig and
to perforn all othedqties 'authorized by law;

it isl uther ordered that fhe taking of testimonly in iiiis
proceeding begin on Tuesday, June 16, 1936, at nine o'clock
in the forenoon of that day (eastern standard time), In room
500, 45 Broadway, New York, N. Y.

Upon' completion of testimoiioy for the Federal Trade Coik-
mission, the examiner is directed to pr6cecd immediately
to take testimony and evidence on behalf of the respondent.
The examiner will then close the case and make his report,

By the Commission, .. 0,
[SEAL] 'OTIS B. JOHNSON, S dretary.

F- [.R. D6c. 832-Filed, June 5, 1936; ii.34'n.m.] '

INTERSTATE COIMMERCE COMMISSION,

ORDER

At a Session of the Interstate Commerce Commission,
Division 5, held at its office in Washingtonj D. C., on the
29th day of May A. -D. 1936.

[Docket No. BMC 2890]

APPLICATION OF ALL AMERICAN Bus LINES,,INCORVORATED, FOR
-, AUTHORITY TO OPERATE AS A COMON CARRIER

In the Matter of the Application of All American Bus Lines,
-Incorpqrated, of 506 South Wabash Avenue, Chicago, Ill.,
for a - Certificate of Public Conveniencb and, Necessity
(Form BMC 9) to Extend 'Its Present Operations ilied on
Form BMC 2 Authorizing Operation as a Common Carrier
by Motor Vehicle in the Transportation of Persons, Light
Express, Mail and Newspapers in Interstate Commerce
between New York, N. Y., and San Francistco, CalMf, via
but not Limited to Pittsburgh, Pa., Columbus, Ohio, Indian-
apolis, Ind., Chicago, Ill., St. Louis, Mo,, Tulsa and Okla-
homa City, Okla., Dallas, Fort Worth, and El Paso, Tex.,
Tucson and Phoenix, Ariz.,- arid San Diego, Long Beach,
Los Angeles, and San Francisco, Calif., over Specific
Routes

It appearing, That the above-entitled matter Is one which
the Commission is authorized by the Motor Carrier Act, 1039,
to refer to an examiner:

It is ordered, That the above-entitled matter be, and It Is
hereby, referred to Examiner K. J. McAullffe for hearing and
for the recommendation of an appropriate order thereon, to
be accompanied by the reasons therefore;

it is further ordered, iThat this matter be set down for
hearing before Examiner K. J. McAuliffe, on the 29th day
of June 1936 at 9 o'clock a. in. (standard time), at the
office, of the Interstate Commerce Commission, Washington,
D.C.

And it is further ordered That, notice of this proceeding
be duly given.

:By the Commission, division 5.

[SEALi, GEORGE B. iVYCdINTY, ,S5ecretary.

IF. R. Doc. 828-Piled, June 5,1936; 11 107 a. m.I
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ORDER

At a Session of the Interstate Commerce Commission,
Division 5, held at its office in Washington, D. C., on the
29th day of May A. D. 1936.

.. . . [Docket No. BUIC 28911

APPLICATION OF NI Sui Lns, LTD., FOR AuTHoRiry To
OPERATE AS A CO=ILoN CARRIER

In the Matter of the Application of Ni Sun Lines, Ltd., a
Corporation of 506- South Wabash Avenue, Chicago, Ill.,
for a Certificate of Public Convenience and Necessity
(Form BMC A) Authorizing Operation as a Common Car-
rier by Motor Vehicle in the Transportation of Persons,
Light Express, Mail, and Newspapers, in Interstate Com-
merce Between New York, N. Y., and Chicago, Ill., via
but not Limited to Somerville, N. J., Harrisburg ind New
Castle, Pa., Delphos, Ohio, Fort Wayne and Hammond,
Ind., Over Specified Routes

it appearing, That the above-entitled matter is one which
the Commission is authorized by the Motor Carrier Act,
1935,_to refer to an examiner:

It is ordered, That the above-entitled matter be, and It is
hereby, referred to Examiner K. J. McAuliffe for hearing
and for the recommendation of an appropriate order there-
on, to be accompanied by the reasons therefor;

It is further ordered, That this matter be set down for
hearing before Examiner K. J. McAuliffe, on the 29th day
of June 1936, at 10 o'clock a. in. (standard time), at the
office of the Interstate Commerce Commission, Washington,
D.C.

And it is further ordered, That notice of this proceeding
be duly given.

By the Commission, division 5.
[SEAL] GEORGE B. McG-nr, Secretary.

[P. R. Doc. 829-Filed, June S, 1936; 11:07 a. n.1

ORDER

At-a Session of the Interstate Commerce Commission, Divi-
sion 5, held at its office in Washington, D. C., on the 1st day
of June A. D. 1936.

[Docket No. B0 492961

APPLICATION OF BIGLEY BROS., INCORPORATED, FOR AUTHORITY
TO OPERATE: AS A CO=ONT CARRIER

In the Matter of the Application of Bigley Bros., Incorporated,
of 1600 Willow Avenue, Hoboken, N. J., for a Certificate of
Public Convenience and Necessity (Form BMIC A) Author-
izing Operation as a Common Carrier by Motor Vehicle in
the Transportation of Commodities Generally in Interstate
Commerce, Brom and Between Points Located in the States
of New York, New Jersey, Connecticut, Pennsylvania, Mas-
sachusetts, Maryland, Delaware, and the District of Co-
lumbia

it appearing, That the above-entitled matter is one which
the Commission is authorized by the Motor Carrier Act, 1935,
to refer to an examiner:

it is ordered, That the above-entitled matter be. and It is
hereby, referred-to Examiner B. E. Stillwell for hearing and
for the recommendation of an appropriate order thereon, to
be accompanied by the reasons therefor;

It is further ordered, That this matter be set dovm for hear-
ing before Examiner B. E. Stillwell, on the 22nd day of June
1936, at 10 o'clock a. m. (standard time), at the office of the
Interstate Commerce Commission, Washington, D. C.

And it is further ordered, That notice of this proceeding be
duly given.
-By the Commission, division 5.

[SEAL] GEORGE B. McGnTY, Scretarj.

[F. R. Dc. 830-Filed, June 5,1936; 11:07 a. m.]

SECURITIES ANID EXCHANGE COMMISSION.

HOLDING CoiF y AcT
[Rele-a Io. 2291

ACCOUN1TS AfD RECORDS OF LrUTUAL A= SUESIDIARY SERVICZ
COIPAlIES

The Securities and Exchange Commi on, acting pur-
suant to the authority granted by the Public Utility Holding
Company Act or 1933, particularly Sections 13,15, and 20 (a)
thereof, and finding such action necessary and appropriate
in the public Interest and for the protection of investors and
consumers, for the enforcement of the provisions of said
Section 13 and the rules and regulations thereunder, and to
carry out the provisi[ons of said Act, hereby adopts the fol-
lowing rule and the Uniform System of Accounts for Mutual
and Subsidiary Service Companies under the Public Utility
Holding Company Act of 1935, referred to in said Rule and
annexed thereto:

RuLE 13-50. Accounts and records of mutual and subsidiary
service ompanfes.--Every mutual service company and every
company whose organization and conduct of business the
CommLssion has found, pursuant to Rule 13-22, sufficient to
meet the requirements of Section 13 (b), shall keep such ac-
counts, cost-accounting procedures, correspondence, memo-
randa, papers, books, and other records, in such manner and
preserve them for such periods, as are prescribed in the
Uniform System of Accounts for Mutual and Subsidiary
Service Companies under the Public Utility Holding Com-
pany Act of 1935, dated May 12, 1936, and shall keep no
other records with respect to the same subject matter except
(1) records other than accounts, (2) records required by
State law, (3) sub-accounts or supporting accounts which
are not inconsistent with the accounts required by such
Uniform System; and (4) such other accounts as may be
authorized by the Commiion. This Rule shall become
effective August 1, 1936, except that a company as to which
the Commission does not grant such approval, or make such
finding, until after that date shall not be subject to this
Rule until the first of the month following such approval or
finding.

[SEAL]

P.R.nDc. 824-Fied, June 4,1936; 12:57p.m.I

Un IrOnP Sysxi" or AccouNTs FOR MurTuAL SERVICE CoIPAIiIES
AND SUBSIDlAEY SERVICE CoMIPANIES UNDER THEE PUMIC UTL-
rry HorLnno Compmn- AcT or 1935

[Adopted TZay 12, 1936; EgectLve August 1, 19361

SEhT ",L n.STRUcrIONS

Companies for Which This System of Accounts Is Prezribed

This system of accounts is desined for use by:

A. Any company operating, or organized to operate, as a mutUal
service company under the provisions of Section la of the Public
Utility Holding Company Act of 1935, and

B. Any subidlary company whoze organizatlon and conduct of
busIncz3 the Commision has found suiclent to meet the re-
quirement of Section 13 (b) of the Public Utility Holding- Com-
pany Act of 1935. with respect to the parformance of services or
construction work for, or the cale of goods to, azci ate companies.

Application to Companies Deriving Profit from Certain
Sources

While this accounting system Is designed for companies
whose principal businezs Is the performance of services or
construction for, or the sale of goods to, associate companies,
at cost, It contemplates situations in which the company
may perform Eervice or construction, or make sales under
circumstances when the rules of the Commi on permit a
charge at a price in exce of cost. In recognition of the
element of profit in such cases, an account is included in the
"Income" group for "service rendered at other than cost."
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Genera VStructiifi "o1 'A ountin#t System
The accounts herein plrvidqedare:embraced in the follow-

ing general groups: 1 ; .. ,
Balance Sheet Accounts, T
Income' Account.
Surplus Accounts.

The "Income", accounts include,'under- separate' divisidns,
accounts for rec6ordiig the revenue' or income- which-the
doml~ny becomes entitled' to receive ,and also,- underr'the
Sub-titleiI "expenses", approPriate accounts -for :all expenses
of operation, maintenance, taxes- and' interest, includiihg" al1
elements 'of' cost allocable to the-iservice--performed, exeept
compensation for the use of 'nces'ary cap ital -prdcur&d
through the lssu6-of 'capital stock, or other formj'of prod
prietary -Interest. ' ' .' -'" ,. -.* J ' , , ' , I,, ,iu .; .. , .

CpnstructionancZ*,Sales -Accounting-,, jy
Specific accounts have not been provided in'"which- to

classify 'expenditures, made in the -perifdnance'of-construc-
tion- contracts," under 7 which the company undeftakeg' to
cOnstruct physica Wproperty; for associate' -comp6lnie9.-or
others. The diffeiencesit the -niature of undertakings'-Which
Will :be'embra& d'-ititich 'cditracEts render lnipratticble_ an
attempt to prescribe: the'" acdoints , applicable, in alL '&es.
The company' shall', keep,:recbrd6' to show- the -cost of -each
construction project and the 'amount of service 'costs 'allo-
cated' thereto,' and such additional 'cldssification of expendi-
tures relating to ;'a-.construction project as -will "meet thb
accounting requirements bf the dompan'y.-for, which,_-the
WOrk Id'perforTmed.'"- . 

' '- ' :.. ' ,IServide costs allocated to construction shall include the
proper proportioi of salaries, expense of- officers and einploy-
ees; and other expense of maintaining tho-company's :'rgani-
2dtion'and equipment. Cost,' f materials, 'constrtction pay
rollS, including pay of employees 'on the -company's:regular
tatit Spdcifically assigned to construction work (see.wecount

210" note B) and otheMr expefses diiectlY -dssignableto'con-
struction work, shall-'b6 excluded -frbm. gerviceeosts,- and
chargedcdirectly to the; construction roject. nvOlved....

Service costs allocated to sales shall include only thefdosts
of the service performed by the company in connection- with
the sale of goods to customers. The cost of goods sold slall
not be included in expenseg ' s a part :of service costs, but
should be charged directly-to the customer concerned. The
company shall keep records to show the amount of goods sold
to, each customer and-the amount of -service costs allocated
t h e r e t o . , I . - : _ , r -

Determination 'of Cost of Service

Service at cost and,'a fair sharing of such cost require, first
of all, an accurate accounting for the elements which make
up the aggregate expense' of cohducting' the business of the
servicing-,company,;:'In the accounts herein prescribed, the
total amounts included in the several expense accounts dur-
Ing any period-plug such amount as lrdperfy may be -dded as'
compensation for the -use of capital not- otherwise -compen-
sated constitute., cost- during, such period.- .

Allocation of Cost of Service -,'
'The total, cost as; thus -determined requires classification

and allocation: "' '

A. If service or construction is performed for, or sales are
made to, customers _with Whom ° transactions are' not required
by the rules of the Commission to be at cost, there shall be
allocated to such business (in accordance with the principles
set, forth In, paragraph B, below) an equitable portioni of'theservicing company's total cost of operation for; the riod The, a ... , ... ... . .. P d Th
balance is idIlocMld among- the companies serviced at cost.

B. The amoUnts allocable to the,companies with'whiclitrans-'
,,actions ard, required to be at'-co! t shall be equitably allocated
in accordance With pound aqcounting. pyoeedurp. -Direct charges
thai be ce l so far as'costs'can be identified and related to'
the particular traisactions 'and/or 'custbmers without exdessiv6
effort, or expense. Amounts not- so_,harged -shall be allocated
farly and equitably, among-such, companies . -C. Theamaount allocable -. o companzies, s6'ryiced At. cost- shall
be accounted for' so 'as -to -egregdte "the amouin t applicable 'to
construction services or construction work performed for such
companies, in a manner adequate to meet their accounting re-

quirements. (See also General Instructions "Construction and
Sales Accounting", page 2.)

Dep'rtrnental Classification. Reiqu~red
The importance of "Salaries" as an element of cost rd-

quires analysis of this item of expense4 The departmental
organization which the company maintains for operating
purpzosed affords a-basis:readily available for Such analysis.
Accordingly, each coinpany will be required to furnish, in
its annual report to t he qommisslon, a deparmental classifi-
catifn of the items in "Salaries" account tQ such extent as
the Co m isio~ o eems reuisite.

. - -.. . .. . ' 1~Rebords " '

" The 'ods of' account and other records of'the company
shalf'e so' kept- as to shol fulty the factsbertaining to all
entres .n these accouits All such entries shall be pup-
porfedrby, such detaile'd *fnformation as w vill permit ready
identifi6ation and analysis. -

The books and records referred to herein'include not only
accounting-recoids In-'alimited teclnilcal sense, butt all ot-her
recbrds 'su~h '9,minute books, stock books,'reports, memo-
randa, etc., which may be useful in developing-, the history
of or' facts regarding any transaction of the company. ,I Mcept' as otherwise authorized by the Cdimlission, th6
company' shall' preserve permanently, all bookS, reports, in'-
voices, memoranda,, correspondence, maps, and other papel'.
and documents 'which support the entrids to any of the
ac6ounts prescribed herein and are necessary or useful ill
analyzin& the accounts or 'developing the facts concerning
any .transaction.

Accounts which are clearly summaries of other accoftnts
or of subaccoints provided for herein, dre'not required to
be kept In the company's books.

Companies may subdivide any of the accOdtlt, pioVided
suchsubdivisions do. not impair the Integrity of the pro-
scribed accounts. The titles of all subdlylions or sub-
accounts shall refer by'nalfib~r of title tO 1he accounts of
which they are subdivisions, __-

Clearing accounts may be kept when necessary or useful in
making the proper distribution -of Items to the appropriate
accounts prescribed herein.
-'& of the effective date of-this system of abdiouhts, the sev-
6ral adcounts 'rescribed 'herbin shall be opened bk transfer-
ring thereto the balances carried in the accounts previously
maintained by the company. The company is authorized to
make such subdivisions, reclassification, or consolidations of
such- balances as' are fecessary to meet thei rdquiremcnts of
this system of accoulhts.-

DzFr nzoxs.-rWhen used in this system Of accounts:
"Accounts" or'These accounts" means the accounts in -this

systemof accounts-, -, ., . -' L I ,.W
,.:"Actually outstanding" as applied to certificates of capital
stock or evidences of funded debt, means those which have
,been issUed.and are-not held- by, or for the company or In its
sinking or-otherl1unds.
-X!Affmliate" of'a. specified company means-

(A) any person that directly or Indirectly owns, conttr0l, or*,holds with power, to vote, 5 per centum or more of the oi.tstand-
'ing votig securitis of 'sudh specified cdmpany;(B) any-company per centun or more of whose outstanding

voting seeurities are owned, controlled, or held with power to veto,directly or indirectly, bysuch specified company:
(C) ay indivduay hd'is an officer or director of such speo-'fled con~pany, or of ln company which h an ailiate thoief

under clause (A) of this paragraph and '
n(D) any person or class of persons that the Commission deter-

mes, after appropriate- notice and opportunity for hearing, to
•stand inf s~ch relation to such specified" company tlhat' there Is,fablr t be such an absence of arm's-length bargaining in tral-
sactions between them, as, to make it necessary" or appropriate inthe public, interest or dor th protection of investors or consumers
t(hat such erson be subjec r to the oblCgatons, mmuties, and liabli-
ties Imposed in th title upon affiliates of t eompdiiy.
"Associate company" of a company mea any company

in the same holding-cornpdnyv systeni with such company."Holting-company system" 'means a holding company with
all its subsidiaries and ntall mutual servc companies of

which such holding company or any subsidiary company
thereof is a member company.
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- "*Book Cost" means the amount at which assets are re-
corded in the accounts of the company (without deduction of
any related reserves or other items).
-:"Book LAability" means the amount at which securities
issued'or - assumed by the company and other liability items
are recorded in the accounts of the company.

"Commissioi" means the Securities and Exchange Com-
mission.

"Company" or "the company", when not otherwise in-
dicated in the context, means the accounting company.

"Debt -Expense", as applied to funded debt, means all
expense in connection with the issue and sale of evidences
of debt.

"Discount", as applied to actually outstanding securities
issued or assumed by the company, means the excess of the
par value of the securities plus interest or dividends accrued
at the date of sale over the current money value of the
consideration received. therefor.

'"Member company" means a company which is a member
of an association or group of- companies mutually served
by a mutual service company.

"mutual Service Company", means at company approved
by the Commission as a mutual service company under
Section 13 of the Public Utility Holding Company Act of
1935.
-"Premium", as applied to actually outstanding securities

issued or assumed by the company, means the excess of the
current money value of the consideration received at their
sale over the sum of their par value and interest or dividends
accrued at the date of the sale.

Unaudited Items

When the amount of any known item affecting these
accounts cannot be accurately determined in time for in-
clusion in the accounts of the fiscal year in which the
transaction occurs, the amount of the item shall be esti-
mated and included in the proper accounts. When the item
is audited, the necessary adjustments shall be made through
the accbunts in which the estimate was recorded. If, during
the interval between the date of inclusion of the item in
the accounts and the date'on which it is audited, a sub-
stantial difference from the initial estimate is determined,
appropriate adjustments shall be made in the current ac-
counts to cover such difference. The company is not re-
quired. to anticipate minor items which would not
appreciably affect these accounts.:

Delayed Items

The tirm "delayed items" means items relating to trans-
actions which occurred before the current fiscal year but
which were not recorded in the books of accounts in such
prior year. It includes adjustments of errors in the income
and expense accounts of prior years.

Delayed items shall be charged or credited to the same
accounts which should have been charged or credited if the
items had been taken up or adjusted in the period to which
they pertained.

Submission of Qzestions

To promote and maintain uniformity in accounting, the
company shall submit all questions of doubtful interpretation
of the prescribed accounting to the Commission for consid-
eration and decision.

BEzALecE SH=D AccouNTs

ASSE AND OTHER DEBIT ACCOUITS

INVESTMENS.s
10o. office furniture and miscellaneous equipment.
101. Construction equipment.
102. Other investments.

(a) Associate companies.
(b) Miscellaneous investments.

105. OrganIzation.
Cusww Ass=-s:

110. Cash.
111. Notes receivable-Associate companies.

- Notes receivable-Others.
112. Accounts receivable-Associate companies.

. Accounts receivable-Others.
113. Unbilled charges-Associate companies.

Unbilled charges-Others.
114. Other current assets.

Vol. I-pt. 1-37---36

C1&rr.% Sroc= DiscouNT Msnn ===
115. Diccount on capital stcck.
116. Comm'Iions auxd expanze on capital stock.DEF-PJ=: Cmin=:
1E0. Prepayment.
121. Other deferred charge.

RrAcQuEmD SECurIrnS:
125. R2cqulrcd capital stock.
125. Reacquired long-term debt.

Lia=xr s.n Or=s C=r AccouN-Ts

150. Capital stc:k.
151. Long-term debt.
152. Indebtednecn to cecacato companies.

GunarriT Lnvnuaz:
160. liote Payablc-Banka.

.Iotcs Payablc-Asoclato companies.
Iotc3 Payable--Others.

101. Accounts payabl--Aczcclate companie3.
Accounts payablc-Others.

162. Accrued Intarc-t-A=scclato companes'.
Accrued interet-Other.

163. Accrued taxes.
164. Other current l1abilItie3.
170. Deferred credits.

180. nczrvo for depreclation.
181. Other rcsarve3.

(Each rez:rv to be shbom.)
SunPLS:

190. Capital murplus.
191. Earncd surplus.

Balance Sheet Accounts

As= mm Or= 3 Accornrs

100. OrrzCE P==-Um u AiD MSCrisX;oUS EQ ZUIPS .-
This account shall include the book cost of office furniture
and miscellaneous equipment, having an expected life in
service of more than one year including desks, chairs, tables,
movable safes, filing cabinets, book cases, lockers, fans,
floor coverings, and other similar items of furniture and
equipment; typawriters, postal scales, adding and calculating
machines, addreszographs, and other mechanical office appli-
ances; alzo laboratory equipment, libraries, automobiles and
other transportation equipment used for general purposes.

101. Coznsmucvxo:u Eeun-x.-This account shall in-
clude the book cost of construction equipment, having an
expected life in servic3 of more than one year, including
boilers, engines, motors, hoists- concrete mixers, pumps, air
compres-ors, riveters, lathes, pipe machines, forgers, steam
hammers, pile drivers, steam shovels, trenching machines,
trucks, automobiles, and other equipment of a permanent
character used for construction purposes.

The cost of repairs to equipment shall be charged to
account 227, "Construction equipment supplies and ex-
pense."

102. Ornn IvxrsmiTs.-This account shall include the
book cost of the company's investment not otherwise pro-
vided for.

Such investments embrace securities issued or assumed
by associate companies or others and advances to them on
notes or open account when such advances are not subject
to current settlement, also real estate and other miscel-
laneous investments not includible in other investment
accounts.

This account shall be subdivided to show the book cost
of investments in (a) associate companies and (b) mis-
cellaneous investments.

Records supporting the entries to this account shal be
so kept that the company can furnish complete information
concernlng any investment included in the account.

105. Oncnumzmoi..-Thls account shall include expendi-
tures incident to incorporation or other form of organization
of the company.

Include In this account fees paid to governments for the
privilege of incorporation; legal and office expense incident
to organizing the company; cost of stock and minute books
and corporate seal; cost of preparing and filing amendments
to certificate of incorporation; and special counsel and other
fees and expenses in mergers, consolidations, and reorgani-
zations.

The balance in this account may be written off in such
manner and over such period as the Commission may
approve.
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NoTs A-When charges are made to this account for expenses
Incurred in mergers, consolidations, or reorganizations, amounts
previously included in this account on the books of the various
companies concerned shall not be carried over.

NoTs B.-This account shall not include any discounts on secur-
ities issued, nor shall it include costs incident to negotiating loans,
selling bonds or other evidences of debt, or expenses in connection
with the authorization, Issuance, sale, ,or resale og, capital stock.

110. CAsH.This account shall include the amount of cur-
rent funds available for use on'-demand in the hands of
financial officers and agents, or deposited in banks or trust
companies.

111. NOTES RECEIvABLE.-This account shall include the
book cost of demand or time notes, bills and drafts receiv-
able, or other similar evidences (except interest coupons)
of money receivable on demand- or -within- a period of time
not exceeding one year from date,-of issue. -.. ,.

This account shall be subdivided to show, notes receivable
of (a) associate companies and (b) others.

NoTE.-Obligations of associate companies any part of which
matures more than one year from date of issue and notes. evi-
dencing investment advances shall be included in account 102,
"Other investments."

112. ACCOUNTS RECEIVABLE.-This account shall- include
amounts owing the company by corporations, firms, or indi-
viduals on open accounts.

This account shall be subdivided to showi the amount
owing by (a) associate companies and (b), others.

113. UNBILLED CHARGES.-TIs account shall include the
amount of costs of services and of construction or of goods
sold, Which have not been billed to associate companies or
others at the date of the balance sheet statement.

This account shall be subdivided to -show the amount of
unbilled charges relating, to (a) associate companies and
(b) others.

NoTE.-It is not 'intended that this account shall include expend-
tires which although made on behalf of associate companies or
others do not pertain to sales of goods or performance of services
or construction by the accounting, company., Such expenditures
should, be charged directly to ,the client ,oncerned.

1141' OTHER CURRENT ASSETss.--This' account-.shall include
all current assets not provided for elsewhere, such.as mate-
rials and supplies,, working funds, interest receivable, and
other miscellaneous current assets - I I I . - -

, 115, DiscounT-ON CAPITAL STOC.-This account. shall in-
clude'all discounts suffered in connection -vith the issuance
and sale of capital stock. Records supporting -the -entries to
this account shall be kept-to show the discount on each class
and series of capital stock.

Discount relating to -a particular class and series of capital
stock may be offset or reduced to the extent that net gain
from reacquisition'of,, and premium and assessments on; 'the
same class and series of capital stock- are included in capital
surplus.

A debit balance in this account may be amortized or writ-
ten off to earned surplus, or to capital-surplus to. the.extent
Indicated In the preceding paragraph..

When any issue of capital stock, or any part thereof As re-
acquired, there shall be credited td this, account the amount
of discount applicable to such stock reacquired and concur-
rent charge made to earned surplus, or to'capital surplus to
the extent indicated in the second preceding paragraph.

fNoT-This account shall not include 'discount in connection
with the acquisitioa and .resale 'of the, company's capital stock.

116. CoamussIoxS AND, -EXPENSE ,Oz CAPITAL STOcK.-This
account shall include commissions and expense incurred in
connection with 'the issuance and sale of 11rst and subsequent
issues of capital stock. Recordts supp6ring th 'ienitries to
this account shall be kept to show comr ssions and expense
on each class and Series of capt l stock. .The expense,
chargeable to this Iaccount shll- include all. such- expenses!
not, includible in vccount,105,"'Organzation.' J,

SCommissions and expense "elating to a particular class
and series of stock may be ,offset,or reduced to the'extent
that net gain from reacquisition "of, and premium and
,assessments ,on, the same class and series of stock arein-:
.cludecd In capital surplus.

-A debit balance in this ,account may be amortized or
written, off to earned surplus, or to capital surplus to the
extent indicated in the preceding paragraph,

When any issue of capital stock, or any part thereof, Is re-
accuired, ,there shall be credited to this account the amount
of commissions and expense applicable to such stock reao-
quired, and concurrent charge made to earned surplus or to
capital surplus to the extent indicated In the second preced-
ing paragraph.

NoT.--Ths account shall not include commissions and expense
in connection with 'the acquisition and resale of the company's
capital- stock. .,

120. PREPAYMNTS.-This account shall include amounts
representing prepayments. The account shall be kept in such
manner as to disclose the balance in each of the following
classes! (a) Taxes, (b) Insurance, (c) Interest, (d) Rents,
(e) Miscellaneous. As the term expires for which the pre-
payment was made, this account shall be credited at monthly
infde'rVals and th6 appropriate "account charged, Minor pro-
payment riay be charged diiect to final Accounts,

121. OTHER DEFERRED CHARGES--TllIS account shall In-
clude'unambrtited discount and expense on long-term' debt;
and also all other deferred charges not provided for else-
where, fhe'proper final disposition of which has not been
determined. Whenever the proper disposition of any Item
included in this account is determined the amount thereof
shall be credited to this account and concurrently charged
elsewhere as appropriate provided, that discount and eX-
pense on' debt and other items applicable to future account-
ing periods shall be amortized by periodic charges to the
appropriate accounts in such amounts, and over such periods
of time as shall be determined to be proper; provided fur-
ther, that debt discount and expense Incurred in connection
with the issue of long-term debt shall be amortized
by the 6onsistent application of a rule' by which the entire
amount, of discount and expense pertainInt to any Issue
shall be amortized through such regular charges to income
as will equitably distribute the balance thereof durlilg the
life of Such issue, unless the company elects t6 charge
the amount of the unam~rtized portion thereof to earined
su Iplus.,

In case an -Issue' of long-term debt'is 'etired prior to
maturity and inot: in connecti6n With a'p efiihding opeiation
any remaining. balance 6f unamdrtized:dIdount, and expense
pertaining to the issue' shall be' Charged to 'earned surplus.

In case an issue of long-term 'debt Is 'rfunded and at
the date of refunding;, there is a balance of unamortized
d scount- and expense relating to the issue, lhe amount of
such balance together with any premium paid In retiring
the issue shall be charged to earned surplus' or amortized
in accordanc, e with such rules, regulations, or orders, as the
Commission" may issue..',,

This account shall, beso kept that the company can fur-
nish c' omplete information concerning each deferred charge
included in the account.

- 125. REACQUIRED CAPITAL Sroc.-This account 'shall in-
clude the par value of capital stock Issued or assumed by
the company and reacquired by it and held uncanceled, ex-
cept reacquired stock' which' is to be held in sinking or other
funds" Stock'without par value 'shall be 'Included In this
account at the proportionate amount at which the' partlcu-
lar class and series of stock is included In account 150,
"Capital Stock."

The difference between the amount at which capital stock
is included in this account and the amount paid by the
company for such stock, including commissions and expense
in connection with the reacquisitioni shall be credited or
debited at the time of reacquisition to accOunt 1g0, "Capital
surplus", provided, however, that the excess of a debit over
the amount of accumulated net gains Included In capital
surplus arising from reacquisition or resale of capital stock
shall be charged to earned surplus.

When reacquired capital stock is sold the differeiice be-
tween the amount at which such stock Is included In this ac-
count and the net sale price realizdd shall be disposed of as
provided in the preceding paragraph.
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Records supporting the entries to this account shall be
maintained to show particulars concerning each class and
series of stock included therein.

126. REACQUIRED LONG-Tpma DEBTM-This account shall
include the par or face amount of bonds or other long-term
debt of the company reacquired and held uncanceled, except
bonds or other long-term debt held in sinking or other funds.

'The difference between the par or face amount of bonds
or other long-term debt included in this account and the
amount- paid by the company for such securities, including
commissions and expenses paid in connection with the reac-
quisition, shall-be credited or debited to account 305, "Other
credits to earned surplus" or account 315, "Other debits to
earned surplus" as may be appropriate. Concurrently the
portion of unamortized premium, discount, and expense re-
lating to the long-term debt reacquired shall be credited or
debited as appropriate to account 305, "Other credits to
earned surplus" or account 315, "Other debits to earned
surplus."

When reacquired bonds or other long-term debt are resold
by the company, the par or face amount of the securities
shall be credited to this account, and the difference between
such amount and the net sale price realized shall be credited
br debited to account 305, "Other credits to earned surplus"
or account 315, "Other debits to earned surplus" as appro-
priate.
- Records supporting the entries to this account shall be
maintained to show particulars concerning each class and
series of long-term debt.

Liability and Other Credit Accounts

150,-CAPITAL STOc.-This account shall include the total
par value, the stated or assigned value, or (in case of stock
without par or assigned value) the money value of the con-
sideration received, in respect of capital stock or other form
of proprietary interest in the company which has been issued
to bona fide purchasers and has not been reacquired and
canceled- Appropriations of surplus which have been trans-
ferred to non par stock account shall also be included.

A separate sub-account shall be maintained for each class
and. series of stock showing the number of shares authorized
by the articles of incorporation and amendments thereto,
the number bf shares issued, the number reacquired and can-
celed;the number outstanding, and the book liability therefor.

When capital stock is retired and canceled this account
shal~le charged with the amount at which such stock is car-
riedinihis accouht. In the case of non par stock the amount
to be charged hereto shall be the proportion, applicable to
the reacquired shares immediately prior to reacquisition, of
the total book liability included herein of actually outstanding
shares of the particular class and series of stock of which the
reacquired shares are a part.

151. LONG-TER DEBT.-This account shall include the face
-amount of long-term debt (except indebtedness to associate
companies as defined in account 152), maturing more than
one year from date of issue, issued or assumed by the com-
pany and not-retired or canceled.

Include in this account the face amount of mortgage bonds,
equipment notes, and other miscellaneous funded obligations.

The account shall be subdivided to show the particulars in
respect of each class of long term debt issued and outstanding.

Nor.--The face amount of serial obligations, any part of which
matures more than one year from date of issue, shall be included
In this account.

152. INDEBTEDNESS TO AssocTATE ConPAr.z---This account
shall include advances made by the associate company or
companies owning the capital stock of the company. In-
clude in this account the face amount of notes issued and
the amount of open accounts representing such advances.
The.account shall be subdivided to show the amount of (a)
Notes and (b) Open Accounts.
NoTE A-The records supporting the entries to this account

shall be so kept -that the company can furnish complete Informa-
tion- concerning each note or open account.

Nos'i B.-Notes and open accounts representing indebtednes
subject to current settlement vhen Incurred should be Included in
accounts 160 and 161, as appropriate.

160. NOTES PAYvss.---This account shall include the face
amount of notes, drafts, and similar evidences of indebted-
ness (except interest coupons) issued or assumed by the
company, which are payable on demand or not more than
one year from date of issue. The account shall be subdivided
to show the amount of notes payable to (a) banks, Wb)
associate companies, and (c) others.

NorTz-Tho records supporting the entries to this account shall
be so kept that the company can furnish complete information
concerning each note Included in the account.

161. Accounrrs PAYAr L.E-Thls account shall include the
amount of unpaid vouchers, accrued pay rolls, and open ac-
counts owing to creditors. The accounts shall be subdivided
to show the amount of accounts payable owing to (a) asso-
ciate companies and (b) others.

162. AccaunE Ir.,nsrrs-Thls account shall include the
amount of interest on indebtedness of the company accrued to
the date of the balance sheet statement. The account shall
be subdivided to show the amount of interest accrued on in-
debtedness to (a) associate companies and (b) others.

163. AccnuED TwsxsThls account shall include the
amount of unpaid taxes accrued.

164. Omnm Cumnnrr LLu= -This account shall in-
clude all liabilities of a. current character which are not in-
cludible in accounts 160 to 163, inclusive.

170. DFrnnEm Cnmr-. -Thls account shall include the
amount of credit balances in suspense accounts that cannot
be properly disposed of until additional information is avail-
able.

180. Rz rnv ron Dzsncrozi.-It is the purpose of the
reserve to accumulate during the useful life of the property
an amount sufficient to write off the book cost, plus cost of
removal, les salvage, of all classes of property included in
account 100, "Office furniture and miscellaneous equipment
expense", and account 227, "Construction equipment."

Credits to this account shall be made in such a way that
operations of each year shall bear a proportionate share of
the burden.

Debits shall be made in such a way as to accomplish the
purpose stated. To the extent that credits are made to this
account such amounts shall be included in account 222, "Of-
fice furniture and micellaneous equipment expense", and
account 227, "Construction equipment supplies and-expense",
as may be appropriate.

Any balance which, at the effective date of this system
of accounts, the company may be carrying in retirement or
depreciation reserves with respect to Its property, shall be
transferred to this account, and used for the purposes herein
provided, subict to such ultimate disposition as the Com-
mission may direct in respect of any excess thereof not
required for. such purposes.
1181. Omm RxnnswsThls account shall include the net
balance in each reserve maintained by the company, except
reserve for depreciation.

A subdivision of this account shall be provided for each
reserve, the title of which shall indicate the purpose for
which the reserve is maintained. The amount of each
reserve shall be shown in the balance sheet statement.

When a reserve is maintained as a measure of estimated
loss expected to be sustained with respect to specific assets
such reserve for balance sheet purposes may be deducted
at the option of the company, from the book cost of the
assets or group of assets to which the reserve relates, pro-
vided such aszets shall be included at their book cost and the
amount of the applicable reserves separately shown. Such
reserves as are not deducted from asset accounts shall be
shown in the balance sheet statement under account 181,
"Other reserves."

The records pertaining to each reserve shall be kept in
such manner that the company can readily furnish informa-
tion in respect of the charges and credits made thereto
during each accounting period.

190. CAPITAL SuRpLus.-This account shall include the
net balance of surplus debits and credits, if any, which
are not properly includible in earned surplus.
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Include in this account-such items as amounts paid in for
capital stock over amounts credited to,account, 150,, "Capital
stock"4 in respect of such stock;,net gains from reacquisition
or resale of the company's)stock;, surplus arising from dona-
tions. of the company's, stock byrstockholdersi or from a
reduction in the par,,or stated va~ueof the company's stock;
forgiveness of debt of the company;, and surplus,f rom other
sources which may be properly includible herein.
'his account shall be 'ept'in 'uch ihianner that the com-

pany can furnish details as t6 the nature and amount of the
items included.

I191.'EAnNE6 Su tps.-This'account shall Include the bal-
ance, if any, in earned surplus account7,',

I.- Lcos ,-Accou-r -
INCOLE: ' -

200..Service rendered at-.cost.-- .
201. Service rendered at-other fthan' cost.
202. Miscelliidus income. ,'

TOtal income.
ExPENsES: , ' ' ,

210. Salaries.
211. Expenses of office'rs and employees.
212.' Directors' fees and '%xpenses. - -
213. Legal service-special ,
214. Engineering service-special.
215. Tax' service-special.
216. Auditing service-special.
217. Other service-special.
218. Advertising. ,
219. General ofilce hnd other rents.

1- 1220. Telephone- aid' telegraph. '
221.' Statlonery,' .and printing.
222. Office furniture and miscellaneous equipment expense.
223. Other office supplies and expenses.
224. Insurance.
225. Dues and memberships.
220. Contributions and donations.
227. Construction equipment, supplies and expense.,
228. Other expenses.
240. Taxes,
241. Interest.

Total- expenses,,
Net Income.

250. Income! distributed to associate companies.
300. Net income balance (to earned surplus).

INcOA. ACCOUNTS.
In o'-. -. ,! -. ( . . . -~ '  ',4

-200. SERVICE:RENDERED? -. CosT-'This accunft shall in-
clude amounts charged by the company' to- associate -or
member companies, and' others for. service rendered' at, 'cost.

Credits to this- account -may be'-made_ upon an Festimated
.basis which shall conform as nearly as may be rpossible to
actual cosk provided, that at stated intervals adjustment,
to. actual cost shall be made. Such adjustment may be made
at. intervals during 'the year, but- final adjustment shall be
made as of the end of the fiscal year..unless cirdumstances
in a particular instance render the adjustment impracticable.
Over-charges or, ,under- charges arising from adjustmeng
of estimated to actual cost should be cleared through this
account and concurrent -adjustments made to other accounts
involved. s ' '

This account sha 'be subdivided to 'show separately the
amount billed for, (a) recovery of expenses -and (b) com-
pensation for the use of capital.,..,

201. SERVICE RENDERED, AT, OTHER THAI COST.-This ac-
count shall. include amounts charged to clients by the com-
pany for service rendered at a Price other than, cost.

, This account shall be subdivided, to show separately the
amount billed for Ca')( recovery of expenses, and-. (b) com-
pensation for the use of- capital, rand (c) any, other, com-
ponent. , ,, ' '' . -

202.,MIscELLA 1Eous, Ncon.E.--This ,account shall. include
all miscellaneous revenues or income not includible in the
foregoing incomeaccounts, such as interest, dividend, and
l9?unts not otherwis applied.,-

Expenses'

GENERAL NoTz.-Records supporting the,,-charges, to each ex-pense account shall, be -kept iiq such manner thatthlie -company
can.' if so reqUired, report sepa_:miely the amount' of 'charges in-
cluded therein representing -transacti6n-svth. (a) assoclat6e'com-

panies, ,(b) affiliates, other than associate, . companies, and (a)
cbmpanies, firmk, or Individuals that are neither assoclht6 com-
pathi nor affiliates. ''

210. SALAISa.---This account shal onhe the ay of all
persons o the regulr employ of the company. ar
n ncude in i this accoun t. e a cers2 their In-a tprneys, engieers, ccounpan of ofcers, t enrapheraflt

iv messengers, telephone operaors, aid a other eIn-
ployees. s

Records supporting the charges to tht aecount shatl be
kept in suqh manner av to show, in respect of each 4art
men of he company., the employees wncltdqd the etnder
and theit resp ctive salaries. , " ,

1~oTE A.,--Special fees paid for legal or other professional erv~Q
rendered by persons outside the regular staff of the company aro

not cludible in this account. (See accou lets 213' ta n 7t n-

clsiivrems . I.

NoTE.--Salarles of employees specifically assigned to cnst-ttd.
tion wor shall be credited to this account and charged to th0
construction project involved. " i I (

211. EXPENSES OF OFFICERS AND EHUPLOYEES.-Ths acg~unt
shall include expenseslof officers and empoyees mhose sal-
aries are charged to account 210, "Salaries., o

Anclude in this account railway, autnnioblle, and other
transportation service, meals, lodging, 'and other Inldentalexpenses, cost of meals incident 'to overtime WOrk, and other
similar items. ,

Records supporting the charges to this account shall be
kept in such manner as to show, in respect of each depart-
ment of the company, the amoun of! expense of eachemployee thereof.

Nor A3.-Expenses of employees specifically assigned to con-
structiOn work shall be credited to this account and iharcd to
the henructmponrj invro dinolved. nl I *

nce 5.-this account all not include expenditures made y
officers or employees in behalf of associate companies, or others.

which do not represent costs of performing rerspcccs by thb
accounting company. . ,

212. DI.crOaR' FEIES AND Exmss.-This' account shall
include fees, traveling arid other incidental expense payable
to directors of the company for attendance at board or
committee meetings.Thiis account shall 'be kept irn such manine that the colt-

paIy' can furnist, if r-equired, the amount Of fees and the
amount of expenses pa to each director. . ......

213.' LEGAL SERVIC-SPECIAL,--This accott shall includ
the'cost of legal ssrvices rendered by flrms or individuals
oumide the company, includin other sseelce coma i n tte r

Include in' this account fees, retainers' and expnenfea 'of
counsel and attorneys speSally employed

NOTE-,salaries and expenses of counsl and attorneys in the
legal da-rttent of the company shall be included respectivly in
accounP l1, "Saiaries' and account 211, "Expenses of officers andemployees". ,'

'2'14. EuGnE.RzNG SERVac--SPEC -This account shall
include the cost of engineering services rendered by firms or
'individuals outside' the company, including other servico
companies.Include in this account' fees and expenises of engineers
specially employed.

WoT.-Salaries and expenses of ongIncee~s n the enginring
depvrtment of the company shall be included respectively in
accounts 210, "Salaries", and account 211, "Expenses of offcers'and
employees." .,.

'215. TAX SE~vwcR-SPXcIAL.--This accoutt shall include the
cost of service rendered by firms or individuals outside 'the
company, including other service companies, in all matters
pertaining to taxes. :
'Include in this account fees and expenses of tax consult-

ants, experts, accountants, and others Specially employed for
tax work.

Nov.A-Salartes and expenses of regular employees' enlgaged in
tax matters shall be included in account 210, "Salaries", a~d
account 211, "Expenses of officers and employees."

216. AUDITING SERwec--SPECIA.-This account shall 'in-
elude the cost of au'dits o' investigations made by firmil ok
individual outside' the Company, invltldlng other sevice
companies." ,
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Include in this account fees and expenses of auditors, their
assistants, and others specially employed for audits or
investigations.

YoTr.--Salarles and expenses of auditors and their assistants inthe regular employ of the company shall be included respectively
in account 210_ "Salaries", and account 211, ".xpenses of officers
and employees."

217. O6rs-sERcr-SPEamL.-This account shall include
the cost of other services rendered by firms or individuals
outside the company, including other service companies, not
includible in accounts 213 to ?16, inclusive.

Include in this account feee and expenses of firms or indi-
viduals specially employed for such services.

This account shall be -so kept that the company can
report the cost of each kind of service.

Nor.-Salaries and expenses of regular employees of the com-
pany shall be included respectively in account 210. "Salaries", and
.account 211, "E3xpenses of officers and employees."

218. Anv:xismr.-This account shall include fees paid to
advertising agents; cost of printing, publishing, and dis-
tributing folders and other advertising matter; advertising
in newspapers and periodicals for the purpose of securing
business; amounts paid for the use of radio broadcasting
facilities for advertising purposes and cost of radio pro-
grams; the amounts paid for advertising through other
media.

Noz A.-No amount for salaries and expenses of regular cm-
ployees of-the company shall be included in this account.

Nors B.-The cost of publishing corporate and financial noticcr
shall be charged to account 228, "Other expense."

219. Gs-R-Aa. Orics AiD OTHRT R ras.-This account
shall include rental for space occupied in buildings for
general offices, and other purposes (except for construction),
vault and jsafety-deposit box rents, and rentals for office,
laboratory, or other similar equipment.

-NokE--Rentals for telephone and other communication equip-
ment shall be charged to account 220, I"relephone end telcgraph."

220.'TELEPiOlE Aim- tLEGRPH.-This account shall in-
clude -the cost of telephone and telegraph service, exclusive
of salaries of telephone, telegraph, and teletypewriter opera-
tors, and other employees engaged in the operation of
communication equipment.

Include in this account amounts payable to telephone and
telegraph companies for local and long distance service,
including charges for the use of private exchange switch-
boards, teletypewriters, leased or rented lines, and other
equipment regularly used by the service company for com-
munication -purposes.

Nova A_-Charges for the use of radio broadcasting facilitiez for
advertising purposes shall be charged to account 218. "Advertis-
ing."
NoTs B.-Salarles of telephone, telegraph, and teletypewriter op-

erators and other employees regularly engaged in the operation
of communication equipment shall be charged to account 210.
"Salaries."

221, STATIOEREY AND PRnmG.-This account shall in-

clude the cost of stationery and printing, and stationery
supplies, except as provided for elsewhere.
- No-a A.-The cost of printing briefs and other legal papers rhall
be charged to account 228, "Other expenses." The cost of print-
ing signs, posters, and other advertising matter shall be charged
to account 218, "Advertising'

NoTE B.-The cost of repairing typewriters, duplicating ma-
chines, multigraph machines, and other office appliance shall be
charged to account 222, "Office furniture and miscellaneous equip-
ment exp ense."

222. -OrrcE Fumu lrru 7m 1cOEL=aous EQuxp=eIr E.-
PENs.--A. This account shall include the cost of repairs to
office furniture and equipment, including calculating ma-
chines, typewriters, duplicating machines, multigraph ma-
chines, mimeograph machines, and other mechanical office
appliances; also cost of repairs to automobiles and other mis-
cellaneois equipment, except automobiles and other equip-
ment used for construction purposes.
This- account shall include the cost of Items having an

expected- life in service of not more than one year and not

Included in account 100, "Office furniture and miscellaneous
equipment."

B. This account shal include in an appropriate sub-divi-
sion thereof, annually, the amount charged to operation for
depreciation of property included in account 100, wOffice
furniture and miscellaneous equipment."

Nozr.-Rcpalra to and provison for depreciation of equipment
uzed for contruction purpc:2s !-bn1 be charged to account 22T
"Construction equipment eupplies nd expens."

223. OTHmR Om n Surnms Arm ExPRisrs.-This account
shall include the cost of office supplies and expenses not
chargeable to other accounts.

Include in this account the cost of light and power, fuel.
heat, Ice, cleaning supplies, and towel service; postage,
freight and exprezs charges; books, periodicals, and news-
papers; charts, maps; and other similar items; also all office
Bupplies not chargeable elzwhere.

N1o=-Io amount for sarle and expencs of regular employees
of the company shall be included In this account.

224. I:SUMnUcE.-ThIs account shall include the cost of
commercial insurance to protect the company a3ainst loes
and damazes, except insurance relating to construction
activities.

Include in this account premiums paid for fire, fidelity,
casualty, burglary. public liability, and property damage,
and other forms of insurance coverage; and incidental
expenses incurred in connection with procuring insurance.

Recoveries from insurance companies for loss or damage
shall be credited to the account chargeable with the loss or
damage.

No=a A.-It i not intended that this -account shall include
costs incurred by the company In rendering Insurance srvice to
an asociate company under a contract providing for such sErvice.

No= B,-No amount for ararIes and exp-nss of oMfcrs and
employees In the regular employ of the company shall be included
in this account.

No=a C-The exces cc-t (premiums paid, le=- cash surrender
value) of Insuranca on lives of oficers and emplo-yees shall be
charged to account 228, "Other expenzcs", when the company Is
the bencflcLkry of Luch insurance. Premiums paid by the company
for group life insurance for employees shall al-o be charged to
account 228, "Other exmnse3."

No=a D.--Premlun paid for Insurance carried in connection
with construction activities of the company shall be charged to
account 227; "Construction csjulpment cupplie cud expen. a"

225. Dur A= M=rmsms.-Thls account shall include,
except as prohibited by rules, regulations, or orders of the
Commission, initial fees paid by the company for member-
ship in trade or other associations and annual or other
periodic dues to such azoclations for continuing membership
therein; alco, dues and membership fees assumed and paid
by the company on b2half of employees for membership in
technical societies or other profezsional organizations.

226. Comrmuinos AND Doimons-.-This account shall
Include contrlbutlons or donations by the company such as
contributions or donations to community chests or other
community welfare organizations, and contributions or do-
nations having a direct or Intimate relation to the welfare
of its employees.

Norm-Tho records cupporting the charges to this account shall
bo kept In a manner to show in respect of each contribution or
donation, the Identity of the organization, institution, or person
receiving the contribution or donation, the purpose thereof, and
the amount.

227. Co;sznuc=or E-unpmiur SuPPLIES AnD Ermrsm.-
This account shall include the cost of supplies and expense,
including Items having an ex-pected life in service of not
more than one year, incurred in connection with the opera-
tion and maintenance of equipment used for construction
purposes, when the company maintains a construction de-
partment devoted to the performance of construction con-
tracts under which the company undertakes to perform
construction work for associate companies or others.

Sub-accounts shall be provided on the books of the com-
pany to show without further analysis the amount of each
of the principal clazzes of expenditures chargeable to this
account, as follows: (a) Operating supplies and expense, (b)
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repairs and maintenance, (C) provision for depreciation, (d)
rentals. Such additional sub-accounts shall be provided as
are necessary to disclose, a comprehensive. analysis of the
charges to this account.

The% provision for depreciation- shall include,, annually,
such amounts as are charged tQ operation for depreciation
of property included in account 101, "Construction equip-
m ent.", ... ..

NOTE A-It Is not intended that this account shall include
expenditures for materials which are directly applied and constitute
a physical part of the completed project. ,

NoTE B.-Salaries and expenses of regular employees of the com-
pany shall be included In account 210, "Salaries", and account 211,
"Expenses of offlcers and employees."

228. OTHER EXPENSEs.-This account shall include all op-
erating expenses not-provided for elsewhere.

Incllde in this account the cost of printing legal briefs
and papers not chargeable to other accounts, losses not cov-
ered by insurance, cost of insurance on lives of officers when
the company is the beneficiary ot such insurance; premiums
on group life insurance for employees and other employees'
Welfare expense; losses-from foreign exchange; cost of pub-
lishing reports to stockholders, notices of -stockholders' meet-
ings, election of directors, and other corporate and financial
notices; and expenses not properly chargeable to other
accounts.

240. TAXEs.-This account shall include Federal income,
capital stock, social security, or other Federal taxes; and
State, county, municipal, and" other taxing district taxes,
applicable to the, period for which the income account is
stated. Taxes accrued through this account prior to their
payment shall be credited to account 163, "Accrued taxes."

This account shall be kept in such manner as to show
the amount of each class of taxes.

241. INTEREST.-This account shall'include (a) the amount
of interest accrued during the period for Which the income
account is stated on actually outstanding interest bearing
obligations of the company, and (b) amortization of long-
term debt discdunt and expense. 

g

NoT.-Interest expressly provided for and included in the face
amount of obligations issued shall be charged at the time of
issuance to balance sheet account 120, "Prepayments", and cleared
to this account as the term expires, to Which the interest applies.

Distribtition of -Income
250. INCOIE DISTRIBUTED -TO ASSOCITE _ComPANIE.-This

account shall include 'distributions of income to associate
companies other than as dividends on' capitaI stock. Divi-
dends on capital stock shall be accounted for as provided in
earned surplus account 311, "Dividends."

NoT.E-It id-not intended that this account shall include adjust-
mehts arising frdini over-billing or under;.billing for services ren-
dered at cost. ,Such adjustments, -f any, should be made in
income account 200, "Service rendered at cost."_,

lrEAPrN= SRVnLUs ACcoUNT

191. Balance at beglining' bf period.
300. Net income baanco. - o
305. Other credits to earned surplus.

Total
310. Surplus distributed to associate companies.
311. Dividends.
315. Other debits to earned surplus.

Total
101. Balance at end of period.

Earned Surplus Accounts

300. NET INCOME BALArNCE.-This account shall include the
net balance resulting from closing ai the'enhd of each fiscal
year the income prihary accounts 200 'to 250, inclusive. '

305. OTHER CREDITS TO EARNED SuRPLus-This acotint
shall include all amounts properly' credita-ble to 'earned sur-
plus not provided -for elsewhere. I I '

This account phali be so kept that the compahy' can readily
furnish details as tb''the nature'and ' ambunt of each item
credited to the account.'

310. SURPLUS DiS'RIBUTED "TOr ASSOCIATE Copw Es-This
account shall' include such distribution of earned surplus as
the conpany, may make to assocfte coimpanies other than
dividends on capital stock. - - ' -

311. DVmENS.-This account shall include dividends on
capitall stock actually outstanding.

A sub-account shall be kept for dividends on each class
of stock,
. 315. OTHER DEBITS TO EARNED SURPLUS.-ThIs account shall

include all amounts properly chargeable to earned, surplus
not provided for elsewhere.

This account shall be so kept that the company can readily
furnish details as to the nature and amount of each item
charged to the account

[SEAL]

[F.R.Doc. 825--Flled, June 4,1936; 1:01 p. m.1

United States o1 America-Before the Securities

and Exchange Commission

At a regular session of the Securities and Exchange Com-
mission, held at its office in the City of Washington, D). C.,
on' the -'14th day of May 1936.

Commissioners: James M. Landis, Chairman; George C.
Mathews, Robert E. Healy, J. D. Ross, William 0. DoUglas.

IN THE MATTER OF DONALD MONTAGUE & CO., INC,, 120 WALL
STREET, NEW YORK, NMV YORK.

ORDER SUSPENDING REGISTRATION PURSUANT TO RULE MA5

The registration of Donald Montague & Co,, Inc., as a
broker or dealer on the over-the-counter markets having
come on for hearing before the Commission upon the' ques-
tion of revocation or suspension; and the Commission hav-
ing entered its opinion and findings of fact in the matter,
and being of the opinion that it is in the public Interest and
for the protection 'of investors to suspend the said
registration;

It is ordered, pursuant to Rule MA5 (a) (2) (Iv), that the
registration of Donald Montague & Co., Inc., as a broker or
dealer on the over-the-counter markets, be and the same Is
hereby suspended until further order of the Commission.

By the Commission.
[saL] FRANCIS P. BRAsson, Secretary.,

[P.R . Doc 835--Flied, June 6, 1936: 12:27 p. in.]

SECURITIES EXCHANGE ACT OF 1934

INCORPORATION OF DOCUMENTS IN REPORTS BY REFERENCE

The Securities and Exehange Commission finding that
Rule JB4, as herein amended, will provide disclosure fully
adequate in the public interest and for the protection of
investors, and 'that such rple is necessary for the exercise
of the functiolzs vested in the Commission, pursuant to
authority conferred upon it by the Securities Exchange Act
o6 1934, particularly Sections 12, 13, and 23 (a) thereof,
hereby amends Rule JB4 to read as follows:

RuLE JB4. Incorporation by refcrence.-(a) An isaUor may in-
corporate by reference as an exhibit in any appUcation or report
filed :with the Commission any document or part thercof pre-
viously or concurrently fied ;wlth- the Commission pursuant to
any Act administered by the Commission, and it may incorporate
by reference as an exhlbit in any application or report filed with
an exchange any document or part thereof previously or con-
currently filed with such exchange, The incorporation may be
made whether the matter incorporated was iled by the issuer
or any other person. If any modification has occurred in the
teit of any such document since the filing thercof, the Issuer
shall file with the reference a statement containing the text of
any such modification and the date thereof. If the number of
co ies of any docunient previously or concurrently filed with the
Commission or with-the exchange is less than the number required
tohee filed with the application or report which incorporates such
document,, the Issuer shall file therewith as many additional
copies of the document as may be necessary to meet the rcqtuite
xehts of the application or report. :,f I ,

(b) An issuer may incorporate by reference in any application
or report filed with the Commission any financial statement or parb
thereof previously or concurrently filed Vith the Commission pur-
suant to any Act administered by thb Commissib, if it subAIlo
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tisly conforms to the requirements of the form on which such
application or report is filed. An Issuer may Incorporate by ref-
erence in any application or report filed with an exchange any
financial statement or part thereof previously or concurrently filed
with such exchange pursuant to the Securities Exchange Act of
1934, if it-substantially conforms to the requirements of the form
on which such application or report Is filed. The incorporation
may be made whether the matter incorporated was filed by the
issuer or any other person. If a certificate of an independent pub-
lic or independent certified. public accountant or acocuntants is
required to- accompany a financial statement in any application or
report, the incorporation by reference of a certificate previously or
concurrently filed will not be deemed a compliance with such
requirement unless the written consent of the accountant or cc-
countants to- such incorporation is filed with the application or
report.

(a) In case securities of an issuer are registered as listed Eecurl-
ties on a national securities exchange otherwise than on Form 2,
3, or 7, such issuer may, in its application for the registration on
the same exchange of additional securities (whether of the same
or a different class), incorporate by reference, in whole but not in
part, any item contained in any application pursuant to which such
prior registration-is effective.-

(d) In each case of incorporation by reference, the matter
incorporated -shall be clearly identified in the reference. An ex-
press statement shall be made to the effect that the specified mat-
ter is incorporated in the application or report at the particular
place -where the information is required.

(e) Notwithstanding any particular provision permitting Incor-
poration by reference, no application or report shall incorporate
by reference any exhibit of financial statement which (1) has
been withdrawn, or (2) was filed in connection with the registra-
tion on a national securities exchange of, or any report with re-
spect to, securities the Tegistration of which has ceased to be
effective, or (3) is contained in a registration statement subject,
at the time of filing the application or report, to pending proceed-
ngs under Section 8 (b) or 8 (d) of the Securities Act of 1933

or to an-order entered under either of those sections.
(f) Notwithstanding any particular provision permitting Incor-

poration by reference, the CommissIon or exchange may refuse to
permit such incorporation In any case in which in its judgment
such incorporation would render the application or report incom-
plete, unclear, or confusing.

The foregoing amendment shall be effective immediately
upon publication, provided that any application or report
filed with the Commission on or before July 6, 1936, need
comply only with the requirements of Rule JB4 as in effect
prior to this amendment.

[SEAL]

[F. R. Doc. 836---Filed, June 5, 1936; 12:27 p.m.]
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PRESIDENT OF THE UNITED STATES.

ExECUTvE ODER

ENLARGING-DELTA MrTGRATORY WATERFOWL REFUGE

Louisiana

By virtue of and pursuant to the authority vested in me
as President of the United States, and in order to effectuate
further the purposes of the Migratory Bird Conservation Act
(45 Stat. 1222), it is ordered that the following-described
lands, consisting of 900 acres, more or less, together with aU
buildings, pipe lines, and wharves thereon, in Plaquemines
Parish, Louisiana, be, and they are hereby, reserved and set
apart for the use of the Department of Agriculture, subject
to valid existing rights, as an- addition to the Delta itgra-
tory Waterfowl Refuge, established by Executive Order No.
7229 of November 19, 1935:

ST. HE EA AIE=AzN

T. 21 S., R. 19 E., sees. 13 to 21, Inclusive.

The area above described, acquired by'the United States
pursuant to the act of June 19, 1906, ch. 3433, 34 Stat. 299,
for the establishment of a quarantine station, is primarily
under the jurisdiction of the Treasury Department, and its
reservation as a migratory waterfowl refuge is subject to
the use thereof by the said Department for quarantine pur-
poses; and the enforcement of law, regulations, and uses

thereof by the Department of Agriculture shall be without
interference with any existing or future uses or regulations
of the Treasury Department.

PHAiN D RoosE= T
Tn WmTE HoUsE,

June 5, 1936.
[7383]

[F...IDoc. 840-PfledJunC6,1936;10:29 a. m]

EEuc I E ORDER

REVOCATOI OF EXECUTIVE ORDER 11O. 7357 OF MAY 4, 1936, AND
PARTIAL REVOCATIONl OF ECUTIVE ORDE 0? SEPTEME= 23,
1012, ENIrLED "LIrERaL LAN.D vIHDRAwAL 1o. 1, AnIZOITA
N1O. 1"

By virtue of and pursuant to the authority vested in me by
the act of June 25, 1910, ch. 421, 36 Stat, 847 as amended
by the act of August 24, 1912, ch. 369, 37 Stat., 497, the
Executive order of September 23, 1912, entitled "Mineral
Land Withdrawal No. 1, Arizona No. 1", withdrawing public
lands in Arizona for classification and in aid of legislation,
is hereby revoked n so far as It affects the lands described
as Lots 1 to 14, Inclusive, and NWISEV Sec. 36, T. 23 S,
R. 24 E., Gila and Salt River Meridian.

This order is made for the purpose of permitting title to
all of the above described lands not otherwise resrved or
withdrawn to vest in the State of Arizona under the provi-
sions of the acts of July 22, 1854, cl. 103, 10 Stat., 303, Febra-
ary 24, 1863, ch. 56, 12 Stat., 654 and June 20, 1910, ch. 310,
36 Stat., 572, subject to existing valid claims initiated and
maintained under the United States mining laws relating
to metalliferous minerals.

Executive order No. 1357, dated May 4, 1936, is hereby
revoked.

Fwh an D RoosvEmT
THE Wmnr - HoUSE

June 4, 1936.
[7382]

IF. R.Dzc. 837-lIed, June 5,1936; 3:15 p.m.]

TREASURY DEPARTMENT.

Accounts and Deposits.

[Department Circular No. 5.A]

POST OFFICES DESIGNATED AS PLACES roll T PEDERIFTO1O OF
Boums ISSUED PURSUA T To SzcO zo 4 OF THE ADJUSTED
Co-.tprNsAvTio AcT, 1936, As AzrmED

Jmm 6,1936.

Pursuant to the provisions of section 4, Adjusted Com-
ienzation Payment Act, 1936, as amended, the following post
offices are hereby designated as places for the redemption of
bonds, the Issuance of which is directed by said section 4:

Alabama.-Brmingham. Gadsden, Mobile. ontgomery.
Ari=a-PhoonX.
Ark~ansa.-Littlo Rock. T hlann.
Calffoma-Erieley. Frezno, Glendale, Long Beach. Los Angeles,

Oaland, Pasadena, Sacramento. San Dlego, San Francisco. San
Joze, Stcelton.

co!orado.-Denver, Pueblo.
Connecticut-Brldgcprt, Hartford, New Britain., New Haven,

Stamford, Waterbury.
Dc.atrarc-Wllminaton.
DIrtrlct o Columbta-Wacblhfgton.
Florida--Jaconvlle, Miami. St. Petersburg, Tampa.
Gcorgia-Atlanta, Augsta, Columbus, Macon, Savannah.
Hatrai-Honolulu.
Idaho-Bolw, LewLton .

J1inof.--Aurora, Bayn. Chicago, Decatur, East St. Louis, Evans-
ton. Joliet. o0Th Par,. Peoria, Rockford, Springfield.

Indfaa-r--t Chicao, Evanzvile. Fort t-ayne. Gary, Hamnond,
IndIanapolis, Muncle, South Bend, Terre Haute.


